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_ SULIT DPD5033: ISLAMIC INVESTMENT

INSTRUCTION: _
This section consists of FOUR (4) essay questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi EMPAT (4) soalan esel. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1
cLol @ i.  Define Islamic investment.

Cl Definisikan pelaburan Islam.
[2 Marks]

(2 Markah]

ii.  Describe TWO (2) concepts of investment according to Islamic

perspective. _
Terangkan DUA (2) konsep pelaburan menurut perspektif Islam.
[6 Marks]
[6 Markah)

CLO1 |(b) i The expected return of a market is 16.5% and the risk premium in the
C3 market is 7.4%. Aloova, Neema and Vico has beta of 0.605, 0.304 and

0.501 respectively.

Determine the risk free rate and the required rate of return for these

securities.

Kadar pulangan pasaran ialah I 6.5% dan risitko premium pasaran
ialah 7.4%. Alooya, Neema dan Vico masing-masing mempunyai beta
sebanyak 0.605, 0.304 dan 0.501.

Tentukan kadar bebas risiko dan kadar pulangan perlu bagi ketiga-

tiga sekuriti tersebul.
[7 Marks]

[7 Markah)
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Historical investment data for a Hypothetical Investment

above.

Kirakan jumlah pulangan tahunan berda

dalam jadual diatas.

Year Dividﬁmm
Tahun | Dividen the year Akhir tahun
: Awal tahun
(RM) (RM) (RM)

2006 2.00 90 120

2007 4.00 100 104

2008 3.00 104 109

2009 3.00 110 120 |
2010 300 | 120 130

2011 5.00 130 125 |
2012 | 5.00 25 | 127 |
2013 5.00 127 135

2014 soo | 135 | 145
2015 a00 | 145 | 160 |

Calculate the annual total return based on the information given in the table

sarkan maklumat yang diberikan di

[10 marks]
[10 markah]
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SULIT
QUESTION 2
SOALAN 2
CLOl |(a) i  Define Efficient Market Hypothesis.
= Definisikan H-z'potesis Kecekapan Pasaran.
| [2 marks]
[2 markah]

i State THREE (3) methods of fundamental analysis in investment.
Nyatakan TIGA (3) taedah analisis fundamental di dalam pelaburan.

[3 marks]
[3 markah]
cLo1l | (b) . State FIVE (5) risks of sukuk structures.

Ca Nyatakan LIMA (5) visiko dalam struktur sukuk.
[5 marks]
[5 markah]

ii. Identify FIVE (5) advantages of sukuk.
Kenalpasti LIMA (3) kebaikan sukuk.

[5 marks]
[5 markah)
CLO1 |(c) Ariq owns a 12-year, RM1000 par value bond paying 9 percent interest
C3 annually. The market price of the bond is RM750 and the required rate of

return is 8 percent.
Arig memiliki bon 12-tahun, nilai tara RMI 000 membayar faedah 9 peratus

setiap tahun. Harga pasaran bagi bon ini adalah RM750 dan kadar pulangan

yang diperlukan adalah 8 peratus.

. Calculate the yield to maturity.

Kira kadar hasil hingga matang.
[5 marks]

[Smarkal]

SULIT
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CLO1
Cl

CLO1
C2

CLO1
C4

SULIT
{i, Calculate the intrinsic value of the bond
Kira nilai intrinsik bon tersebut.
[5 marks]
[5 markah)
QUESTION 3
SOALAN 3
(a) Identify FIVE (5) financial instruments in investment activities.
Kenalpastl LIMA (5) instrumen kewangan dalam aktiviti pelaburan.
[5 marks]
[5 markah]
(b) Identify FIVE (5) advantages of Islamic Unit Trust.
Kenalpasti LIMA (5) kelebihan Unit Amanah secara Islam.
[5 marks]
[§ markah)
(c) Explain the following terms:
Terangkan terma-terma yang berikut:
i, Share capital
Pegangan modal
[3 marks]

[3 markah]
ii.  Share market
Pegangan pasaran

[3 marks]
[3 markah)
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iii.  Prospectus

Prospectus
[3 marks]
[3 markah]
iv.  Central Depository System (CDS)
Sistem Deposit Berpusat
[3 marks]
[3 markah]
v,  Dividend
Dividen
[3 marks]
[3 markah)
QUESTION 4
SOALAN 4
(a) Explain FIVE (5) types of sukuk.
Terangkan LIMA (5) jenis sukuk.
[10 marks]
[10 markah)
(b) Describe FIVE (5) parties involved in securitization process.
Jelaskan LIMA (5) pihak yang terlibat dalam proses pensekuritian.
[15 marks]
[15 markah]
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