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SULIT DPDS033TISCAMICINVESTVIENT

SECTION A: 100 MARKS
BAHAGIAN A: 100 MARKAH

INSTRUCTION:
This section consists of FOUR (4) essay questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi EMPAT (4) soalan esei. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a) i.  List FIVE (5) roles of the Accounting and Auditing Organization for
Islamic Financial Institutions (AAOFT).

Senaraikan LIMA (5) peranan Organisasi Perakaunan dan Pengauditan

bagi Institusi Kewangan Islam (AAOFI).

[5 marks]

[5 markah]
ii.  Describe FIVE (5) roles of Bank Negara Malaysia (BNM).
Jelaskan LIMA (5) peranan Bank Negara Malaysia (BNM).

[10 marks]

[10 markah]
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CLO1 (b) i, Based on the information below, calculate the total return.

C2 Berdasarkan maklumat di bawah, kira jumlah pulangan.

Year | Beginning of the End of the year | Dividend
Tahun i year o 'Pengh:t)jut;g De_videh-'
| Permulaaan |  tahun | (RM)
| tahunRM) |  (RM)
2014 54.50 58.20 0.054
2015 58.20 65.40 0.070
2016 65.40 66.10 0.061
2017 66.10 67.80 0.055
2018 67.80 64.30 0
[5 marks]
[5 markah)

ii. The table below shows the return of stock Chaiyuk. Calculate the

expected return and standard deviation for stock Chaiyuk.

Jadual dibawah menunjukkan pulangan ke atas saham Chaiyuk. Kirakan

Jjangkaan pulangan dan sisihan piawaian untuk saham Chaiyuk.

.,,I,M..ﬁ,,WWW.,.,,,,_P.mbabi]ity_ﬁw,.,,",w, S G SRR R IR ! 17 1 7 B
. Kebarangkation | Pulangan

530 —— 0%

0.15 (12.5%)

0.25 26.5%

0.4 34%

[5 marks]
[5 markah]
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QUESTION 2
SOALAN 2

CLO1 (a) i. Interpret TWO (2) methods of fundamental analysis.
e Terangkan DUA (2) kaedah analisis asas.

[5 marks]
[5 markah)
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Picture A/Gambarajah A

a) Based on Picture A, identify types of technical charts.

Berdasarkan Gambarajah A, kenalpasti jenis carta teknikal.

[1 mark]
[1 markah]
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Picture B / Gambarajah B

b) Based on Picture B, name the correct P, Q, R and S points on this

picture.

Berdasarkan Gambarajah B, namakan P, Q, R dan S dengan
betul pada gambarajah ini.

[4 marks]
[4 markah]
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CLO1 (b) i. Explain the following terms:

C2 Terangkan terma-terma berikut:
a) Option
Opsyen
[2 marks]
[2 markah]
b) Forward contracts
Kontrak hadapan
[2 marks]
[2 markah)
c) Future contracts
Kontrak niaga hadapan
[2 marks]
[2 markah]
d) Islamic unit trust
Unit amanah Islam
[2 marks]
[2 markah|
e) Bai bithaman ajil (BBA)
Bai bithaman ajil (BBA)
[2 marks]
[2 markah]

ii. Identify FIVE (5) advantages of investment in Real Estate Investment
Trust (REITs).

Kenalpasti LIMA (5) kelebihan pelaburan dalam Pelaburan Amanah
Hartanah (REITs).

[5 marks]
[5 markah]
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QUESTION 3
SOALAN 3

(@) Ms. Ariana is a fixed-income portfolio manager for a large pension fund. A

member of the Investment Committee, Mr Helmie is very interested in learning
about the management of fixed-income portfolios. Mr. Helmie has approached

Ms. Ariana with several questions.

Ms. Ariana has decided to illustrate fixed-income trading strategies using a bond
valuation. Both bonds have semi-annual coupons and par value at RM1 000. The

characteristics of these securities are shown in the table below.

Cik Ariana adalah pengurus portfolio pendapatan tetap bagi dana pencen yang
besar. Seorang ahli Jawatankuasa Pelaburan, Encik Helmie sangat berminat
untuk belajar mengenai pengurusan portfolio pendapatan tetap. Encik Helmie

telah menghubungi Cik Ariana bagi bertanyakan beberapa soalan.

Cik Ariana telah memutuskan untuk menggambarkan strategi perdagangan
pendapatan tetap menggunakan penilaian bon. Kedua-dua bon tersebut
mempunyai kupon separuh setahun dan nilai tara pada RMI 000. Ciri-ciri

sekuriti ini ditunjukkan dalam jadual di bawah.

Bond Market Coupon rate | Required Years to
Bon price Kadar kupon rate of maturity
Harga _ return T, dh un
pasaran S | .w.....m..,‘.Kadarm.,,.w.,. i matf.m.gﬂ.v.
_ pulangan
: yﬁng .
diperlukan
Myers RM1 320 11.4% 22% 12
Spice RM 820 16% 18% 14

i.  Mr. Helmie asked Ms. Ariana to calculate the value of each bond.

Encik Helmie meminta Cik Ariana untuk kirakan nilai bagi setiap bon.

[9 marks]
[9 markah)
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ii. Mr. Helmie asked Ms. Ariana to calculate yield to maturity for each
bond.
Encik Helmie meminta Cik Ariana untuk mengira kadar hasil hingga
matang bagi setiap bon.
[4 marks]
[4 markah]
iii. Ms. Ariana needs to suggest to Mr. Helmie which bonds sell at a
discount.
Ariana perlu cadangan kepada Encik Helmie bon mana yang dijual pada
harga diskaun.
[2 marks]
[2 markah]
croz [
C3 Sukuk market is one of the fastest growing segments of the

Islamic capital market. In the case of investments, risk can be

ragarded as the deviation of the actual return from expected
risk. Risk arises because of the element of uncertainty

associated with the future.

Pasaran Sukuk merupakan salah satu daripada segmen
pasaran modal Islam yang paling pesat berkembang. Dalam
hal—pelaburan,—risiko—dapat—dipertikaikan —sebagai—sisihan
pulangan sebenar daripada pulangan yang diharapkan. Risiko
timbul kerana unsur ketidakpastian yang berkaitan dengan

masa depan.

Interpret FIVE (5) risk underlying sukuk structures.

Huraikan LIMA (5) struktur sukuk asas risiko.

[10 marks]
[10 markah]
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QUESTION 4
SOALAN 4

CLO3 |(a) The final stage in the interview process for an assistant financial analyst at

C3 CTDK-ation Corporation involves a test of your understanding of basic
investment concepts. You are given the following article and asked to respond
to the questions. Whether you are offered a position at CTDK-ation

Corporation will depend on the accuracy of your response.

Potential for Securitisation in Malaysia

Tremendous potential for securitization growth driven by auto loan

receivables, credit card receivables, portfolio of housing loans,

portfolio of small and medium enterprise (SME) loans and property

rental receivables.

The broadening of Islamic financial market has seen the rise of Islamic
debt financing, in particular Islamic asset securitization / Sukuk as an

alternative to conventional debt as a means of raising financing.

Sukuk structures that have been developed in the International Islamic

market include Sukuk al-Jjarah and the Sukuk al-Salam.
By N. Kokularupan
Chief Executive Officer, Cagamas Berhad
ASEAN+3 Workshop on the Rise of Asset Securitisation in East Asia

7 - 9 November 2005

g SULIT



SULIT DPD5033: ISLAMIC INVESTMENT

Peringkat akhir dalam proses temuduga untuk seorang pembantu
penganalisis  kewangan di CTDK-ation Corporation melibatkan ujian
kefahaman anda tentang konsep asas pelaburan. Anda diberi artikel berikut
dan diminta menjawab soalan. Samada anda ditawarkan kedudukan di

CTDK-ation Corporation akan bergantung kepada ketepatan respons anda.

Potensi pensekuritian di Malaysia

Potensi yang besar untuk pertumbuhan pensekuritian didorong oleh

penghutang pinjaman kereta, penghutang kad kredit, portfolio

pinjaman  perumahan, portfolio pinjaman perusahaan kecil dan

sederhana (IKS) dan penghutang sewa hartanah.

Dalam memperluas pasaran kewangan Islam telah menyaksikan
kebangkitan pembiayaan hutang berlandaskan Islam, khususnya
aset pensekuritian / Sukuk sebagai alternatif kepada hutang

konvensional sebagai cara meningkatkan pembiayaan.

Struktur  Sukuk yang telah dibangunkan di pasaran Islam

Antarabangsa termasuk Sukuk al-ljarah dan Sukuk al-Salam.
Oleh N. Kokularupan
Ketua Pegawai Eksekutif, Cagamas Berhad
ASEAN +3Bengkel Kebangkitan Pensekuritian Aset di Asia Timur

7 - 9 November 2005

10 SULIT



CLO3
C4

SULIT DPD5033: ISLAMIC INVESTMENT.

Please respond to the following questions:

Sila jawab soalan-soalan berikut:

i. Determine the concept of securitization.

Tentukan konsep pensekuritian.

[2 marks]
[2 markah]

ii. Interpret FOUR (4) differences between conventional securitization

and Islamic securitization.

Huraikan EMPAT (4) perbezaan antara pensekuritian konvensional

dengan pensekuritian Islam.

[8 marks]
(8 markah)]

(b)  There are two companies that in the past year paid exactly the same annual

dividend of RM2.50 per share. These two companies have the same required

rate of return at 15%. In addition, the future annual rate of growth in

dividends for each of the two companies has been estimated as follows.

Terdapat dua syarikat yang dimana pada tahun lepas telah membayar

dividen tahunan yang sama iaitu RM2.50 sesaham. Kedua-dua syarikat

mempunyai kadar pulangan yang diperlukan pada 15%. Di samping itu,

pertumbuhan  tahunan kadar dividen bagi setiap dua syarikat telah

dianggarkan seperti berikut.

Alieff Corporation
Year Growth rate
Tahun Kadar Pertumbuhan
1 10%
2 10%
3 10%
4 and beyond
6%
4 dan seterusnya
.

11
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Alisha Corporation
Year Growth rate
Tahun Kadar pertumbuhan
1 0
2 0
3 0
4 and beyond 0
4 dan seterusnya

1. Calculate the intrinsic value for each company.
Kira nilai intrinsic bagi setiap syarikat.

[12 marks]
[12 markah]

ii.  Determine which company is undervalued if the market price of these

two companies are at RM25.80. Give reasons.

Tentukan syarikat mana yang paling rendah jika harga pasaran

kedua-dua syarikat tersebut pada RM25.80. Berikan alasan.

[3 marks]
(3 markah]

SOALAN TAMAT

12 SULIT
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