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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

SECTION A: 25 MARKS
BAHAGIAN A: 25 MARKAH

INSTRUCTION:
This section consists of TWENTY FIVE (25) objective questions. Mark your

answers in the OMR form provided.

ARAHAN :
Bahagian ini mengandungi DUA PULUH LIMA (25) soalan objektif. Tandakan

Jawapan anda di dalam borang OMR yang disediakan.

1. The following are the banking functions practised during Prophet Muhammad
(s.a.w) era EXCEPT .

Berikut adalah fungsi perbankan yang diamalkan pada zaman Nabi Muhammad
(s.aw) KECUALI ;

A. pledging asset.
panggadaian asset.

B. accepting deposit.
penerimaan deposit.

C. transferring money.
pemindahan wang.

D. channeling financing.
penyaluran pembiayaan.

2. Baitul Mal is the only organised Islamic financial institution during the time of
Prophet Muhammad (s.a.w). What is the objective of this establishment?

Baitul Mal adalah satu-satunya institusi kewangan yang ada pada zaman Nabi
Muhammad (s.a.w). Apakah objektif penubuhan Baitul Mal?

A. Accept deposits from the public.
Menerima deposit dari orang awam.

B. Grant loans to the people of Mecca.
Memberi hutang kepada penduduk Mekah.

C. Act as financial adviser to the government,
Berperanan sebagai penasihat kewangan kepada kerajaan.

D. Manage the financial affairs of the Islamic state.
Menguruskan hal elwal kewangan bagi negara Islam.
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

3. The first Islamic bank in the world was and it was
established in 1963 in Egypt.

Bank Islam yang pertama di dunia adalah dan ia
ditubuhkan pada tahun 1963 di Mesir.

A. Bank of Egypt
B. Nasser Social Bank
C. Faisal Islamic Bank

D. Mit Ghamr Local Savings Bank

4, All the Islamic banks and financial institutions that offer Islamic banking and
finance products are regulated by the

Semua bank Islam dan institusi kewangan yang menawarkan produk perbankan
dan kewangan Islam dikawal selia oleh

A. central bank.
bank pusat.

B. Ministry of Finance.
Kementerian Kewangan.

C. Securities Commision.
Suruhanjaya Sekuriti.

D. Shariah Advisory Council.
Majlis Penasihat Syariah.—
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM.

cLor |3 N
cl The whole system was converted to an interest-free in March 1985 which allowed

accepting two types of deposits; gard hassan and investment term deposits.

Keseluruhan system telah ditukar kepada sistem bebas riba pada bulan Mac 1985
yang mana telah membenarkan penerimaan dua jenis deposit, gard hassan dan
deposit pelaburan bertempoh.

\_ Y,

The above statement refers to the development of Islamic banking system in

Kenyataan di atas merujuk kepada perkembangan sistem perbankan Islam di

A. Iraq.
B. Iran.
C. Syria.

D. Sudan.

6. Financial intermediaries include the banking system and

CLO2

c2 Perantara kewangan termasuk sistem perbankan dan

A. non-banking services.
bukan perkhidmatan perbankan.

B. non-banking products.
bukan produk perbankan.

C. non-financial service products.
bukan produk perkhidmatan kewangan.

D. non-banking and financial intermediaries.
bukan perantara bank dan kewangan.
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM .

7. The banking system is an institution which is governed and regulated by

Sistem perbankan adalah institusi yang ditadbir dan kawal selia oleh

A. BAFIA.
B. BBFL
C. IBA.

D. CBA.

8. The following are banks under the banking system EXCEPT

Dibawah adalah bank di dalam sistem perbankan KECUALI

A. Social bank.
Perbankan Sosial.

B. Islamic bank.
Perbankan Islam.

C. Investment bank.
Perbankan Pelaburan.

D. Commercial bank.
Perbankan Komersial,
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The above statement refers to the

Kenyataan di atas merujuk kepada

A.

10. Development Financial Institutions was established by the government to promote
the following sectors EXCEPT

DPD2033: ISLAMIC FINANCIAL SYSTEM

The role played by this institution is to complement those of other major
financial institutions.

Peranan yang dimainkan oleh institusi ini adalah sebagai pelengkap
kepada kebanyakan institusi kewangan.

=N

J

banking system
sistem perbankan

financial market
pasaran kewangan

banking and financial institution
institusi perbankan dan kewangan

non-bank and financial intermediaries
perantara kewangan bukan bank

Institusi Pembangunan Kewangan telah ditubuhkan oleh kerajaan untuk

menggalakkan sektor berikut KECUALI

A,

B.

C.

D.

-industries —
perindustrian

agriculture
pertanian

corporate services
perkhidmatan korporat

international trade
perdagangan antarabangsa
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

11. The following are related to the functions of Employees Provident Fund
EXCEPT

Berikut adalah fungsi yang berkaitan dengan “Employees Provident Fund”
KECUALI .

A. operating as a social security institution
beroperasi sebagai sebuah institusi keselamatan sosial

B. conducting of monetary policies in bringing financial system stability
menjalankan dasar kewangan dalam membawa kestabilan sistem kewangan

C. providing infrastructure benefits to its members through management of their
savings.
memberi faedah infrastruktur kepada ahli-ahlinya melalui pengurusan
simpanan

D. providing an efficient and easy system to ensure that employers meet their
moral obligation to contribute on behalf of their employees.
menyediakan sistem yang efisien dan mudah untuk memastikan bahawa
majikan memenuhi tanggungjawab untuk mencarum bagi pihak pekerja
mereka.

12. is the National Mortgage Corporation and leading
securitization house which was established in 1986 to promote the secondary
mortgage market in Malaysia.

adalah “National Mortgage Corporation” dan ditubuhkan
pada tahun-1986 untuk menggalakkan pasaran sekunder gadai janji-di Malaysia.

A. Cagamas Berhad
B. ORIX Leasing Berhad
C. Credit Guarantee Corporation

D. Malaysia Building Society Berhad
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

CLO2 13. The following are related to the objectives of Bank Negara Malaysia, EXCEPT

3

Berikut merupakan objektif yang berkaitan dengan Bank Negara Malaysia,
KECUALI :

A. to act as a banker and financial adviser to the government
untuk bertindak sebagai jurubank dan penasihat kewangan kepada kerajaan

B. to influence the credit situation for Malaysia’s benefit
untuk mempengaruhi kedudukan kredit bagi faedah Malaysia

C. to promote monetary stability and a sound financial structure
untuk menggalakkan kestabilan monetari dan struktur kewangan yang kukuh

D. to issue foreign currency and keep reserves to safeguard the value of
currency
mengeluarkan mata wang asing dan menyimpan rizab bagi menjaga nilai
mata wang

14.

\

The financial instruments in this market include future contracts or options,
which are derived from other forms of assets.

Instrumen kewangan dalam pasaran ini termasukiah kontrak hadapan atau
opsyen yang didapati daripada sekumpulan aset. )

CLO2 -Choose the correct market that matches the description above:

= Pilih pasaran yang berpadanan dengan diskripsi di atas.

A. Derivative market
Pasaran derivative

B. Islamic capital market
Pasaran modal islam

C. Islamic money market
Pasaran wang Islam

D. Foreign exchange market
Pasaran tukaran asing
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

15.

16.

It is a market where participants are able to buy, sell, exchange and speculate on
currencies. The statement refers to

Pasaran ini membolehkan peserta membeli, menjual, membuat pertukaran dan
spekulasi ke atas mata wang.  Kenyataan ini  merujuk  kepada

A. Derivatives market
Pasaran derivatif

B. Islamic capital market
Pasaran modal islam

C. Islamic money market
Pasaran wang islam

D. Foreign exchange market
Pasaran pertukaran asing

It is a contractual agreement to buy or sell a specified amount of foreign currency
against other currencies on a predetermined future date at an agreed exchange

rate. The statement refers to a

Satu perjavjian kontrak untuk membeli atau menjual jumlah tertentu mata wang
asing dengan mata wang lain pada tarikh masa hadapan yang telah ditetapkan
pada kadar pertukaran yang dipersetujui. Kenyataan ini merujuk kepada

‘A. spot contract -
kontrak spot

B. swap contract
kontrak swap

C. futures contract
kontrak masa depan

D. immediate contract
kontrak serta merta
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

17. Choose the participants in derivative markets.
Pilih peserta dalam pasaran derivatif.
i.  Hedgers

ii.  Arbitrageurs

iii.  Broker

iv.  Company
s i
i, ii, iv

i, iii, iv

O 0w »

i, ii, iii, & iv

18. It has direct responsibility in supervising and monitoring the activities of market
institutions and regulating all persons licensed under Capital Market and Services

Act 2007. This statement refers to

la mempunyai tanggungjawab secara langsung dalam menyelia dan memantau
aktiviti-aktiviti institusi pasaran dan mengawal selia setiap individu yang
mempunyai lesen di bawah Akta Pasaran Modal dan Perkhidmatan 2007.
Kenyataan ini merujuk kepada .

A. Bursa Saham Malaysia
Bursa Saham Malaysia.

B. Securities Commission.
Suruhanjaya Sekuriti,

C. Malaysian Derivatives Market
Pasaran Derivatif Malaysia.

D. Bursa Malaysia Derivative Berhad
Bursa Malaysia Derivatif Berhad,
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM

19. The following statements are true about the roles of Securities Commission
EXCEPT

Pernyataan berikut adalah betul berkenaan peranan Suruhanjaya Sekuriti
KECUALI

A. regulating the take-overs and mergers of companies
Mengawal selia pengambilalihan dan penggabungan syarikat-syarikat

B. registering electronic facilities for secondary bond markets
Mendafiarkan kemudahan elektronik untuk pasaran bon sekunder.

C. regulating all matters relating to securities and futures contracts
Mengawal selia semua perkara yang berhubungan dengan sekuriti dan
kontrak niaga hadapan.

D. registering authority for prospectus of corporations other than unlisted

recreational clubs
Mempunyai kuasa untuk mendaftarkanprospektus syarikat selain daripada

kelab-kelab rekreasi yang tidak tersenarai.

20. Choose the instrument in Islamic Money Market?
Pilih instrumen dalam Pasaran Wang Islam?
A. Bond.
Bon.

B. Share.
Saham.

C. Fixed term deposit.
Deposit tetap.

D. Sell and Buy Back Agreement
Perjanjian Jual dan Beli
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“Islamic financial business” means any financial businesses which do not involve
any element which is not approved by Islam and is required to establish the
for the operation of its business.

“Perniagaan kewangan Islam" bermaksud apa-apa tujuan berkaitan perniagaan
kewangan dan pengendaliannya tidak melibatkan apa-apa unsur yang tidak
dibenarkan oleh Agama Islam dan perlu menubuhkan untuk
perniagaan ftersebut beroperasi.

A. Shariah Advisory Council
Majlis Penasihat Syariah.

B. Islamic Financial Services Board
Badan Perkhidmatan Kewangan Islam.

C. Malaysian Islamic Financial Centre
Pusat Kewangan Islam Malaysia.

D. International Islamic Financial Market
Pasaran Kewangan Islam Antarabangsa

Choose the independent body which supervises Islamic banking in Malaysia?
Pilih badan bebas yang menyelia perbankan Islam di Malaysia?

A. Syariah Supervisory Board.

B. Syariah Committee Society.

C. Syariah Advisory Member.
D

. Syariah Law & Consultant.

. The following are related to the regulations and supervision body of Islamic

banking, EXCEPT

Berikut adalah badan peraturan dan penyeliaan yang berkaitan perbankan
Islam, KECUALI

A. Bank Negara Malaysia.
B. Shariah Advisory Council.
C. Islamic Financial Services Board.

D. Malaysian Accounting Standard Board.
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24. The Malaysian Islamic Financial Centre’s initiative is to position Malaysia as the
Islamic hub. What are the focus areas?

Inisiatif Pusat Kewangan Islam Malaysia untuk menjadikan Malaysia sebagai
hub kewangan Islam. Apakah fokus kepada bidang tersebut?

I; Sukuk Origination
Originasi Sukuk
il Islamic Fund and Wealth Management
Dana Islam dan Pengurusan Kekayaan
iii. International Islamic Banking
Perbankan Islam Antarabangsa
iv. International Takaful
Takaful Antarabangsa
A. i, il & iii
B. j,ii&iv

D. i, ii, iii & iv

25. Which legislation acts are related to Islamic banks?

Manakah antara berikut adalah undang-undang yang berkaitan dalam Perbankan
Islam?

i.  Islamic Financial Services Act (IFSA 2013)
ii.  Central Bank Act (CBA 2009)
iii.  DAFIA 2002
iv. Government Investment Act 1983
A. i, i & iii
B. i,ii &1iv
C. ii, iii & iv

D. i, ii, iii & iv
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QUESTION 2

SOALAN 2

(a) Explain FIVE (5) roles of Central Bank in Malaysia.
Terangkan LIMA (5) peranan Bank Negara Malaysia.

(b) Describe the following non-bank financial intermediaries:

Jelaskan perantaraan kewangan bukan bank yang berikut:

ii.

iil.

iv.

Development Finance Institutions

Provident and Pension funds

Zakah Administration in Malaysia

Wakaf

Saving Institutions

15

[10 marks]
[10 markah]

[3 marks]
[3 markah)

[3 marks]
[3 markah]

[3 marks]
[3 markah)

[3 marks]
[3 markah]

[3 marks]
[3 markah]
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SULIT DPD2033: ISLAMIC FINANCIAL SYSTEM
SECTION B: 75 MARKS
BAHAGIAN B: 75 MARKAH

INSTRUCTION:
This section consists of THREE (3) essay questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi TIGA (3) soalan esei. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a) Describe the development of Islamic banking in the following Muslim countries:

CLO1
Cl Huraikan pembangunan perbankan Islam di negara Muslim berikut:
i.  Egypt
ii. Iran
iii.  Pakistan
iv.  Sudan
[16 marks]
[16 markah]
cLo1 | (® Ilustrate the structure of financial system in Malaysia.
Cl Lakarkan sturktur sistem kewangan di Malaysia.
[9 marks]
[9 markah ]
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QUESTION 3

SOALAN 3

(a) Define Capital market.

DPD2033: ISLAMIC FINANCIAL SYSTEM

Berikan maksud pasaran modal.

(b) Name the markets under capital market.

Namakan pasaran di bawah pasaran modal,

(c) What is Islamic capital market?

Apakah maksud pasaran modal Islam?

(d) Differentiate between Sukuk and equity market.

Bezakan antara Sukuk dan pasaran ekuiti.

(e) Explain derivative market.

Terangkan mengenai pasaran derivatif.

SOALAN TAMAT
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[4 marks]
[4 markah]

[4 marks]
(4 markah]

[2 marks]
[2 markah]

[10 marks]

[10 markah]

[5 marks]
[5 markah]
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